
PE1050/D 

 
 
Fettes Park, Second Floor  
West Wing, 496 Ferry Road 
Edinburgh 
EH5 2DL 
Tel 0131 559 3613 

 
 
Franck David 
Assistant Clerk to the Public Petitions Committee 
The Scottish Parliament 
TG.01 
Edinburgh 
EH99 1SP 
 
 
28 August 2008 
 
 
Dear Franck, 
 
 
Consideration of Petition PE 1050 
 
I refer to your letter dated 21 February 2008.  Your letter seeks the views of LASAAC 
on the preparation by local authorities for finalisation of a common good register.  I 
would also refer you to our previous exchange of correspondence in both October 
and December 2007 on this matter. 
 
In providing this short update, the Committee will be aware that LASAAC is unable to 
comment on the specific asset or the local authority area referred to in the petition.  
LASAAC can however offer the following broad comments. 
 
Asset Registers 
 
The Committee will be aware that the principal objective of LASAAC is to develop and 
promote proper accounting practice for local government in Scotland.  In 2007 
LASAAC discharged this objective, in part, by producing guidance on modernised 
accounting arrangements for the Common Good in Scotland.  The guidance, 
Accounting for the Common Good fund: A Guidance Note for Practitioners was 
finalised and issued in December 2007.  Two key features of the guidance were: 
 

• Proposals for consistency in the financial reporting arrangements for Common 
Good funds and  

 
• the requirement that local authorities should take such reasonable steps as 

necessary to ensure that Common Good assets registers support fixed assets 
recognised in the Common Good balance sheet.   
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The Committee may recall LASAAC’s previous comments that the compilation of an 
asset register for Common Good funds could represent the greatest challenge for 
local authorities in implementing the guidance.  Consequently, this was recognised 
by the inclusion of a transitional arrangement within the guidance which enables 
local authorities to take reasonable steps towards implementation by 31 March 2009.   
 
The role of LASAAC does not however extend to scrutiny of the success by local 
authorities in implementing the guidance.  LASAAC would however offer the view 
that given the date of release of the guidance and the transitional period that 
implementation will be at an early stage.  It may not therefore be practicable at this 
stage to obtain a wider view of implementation. 
 
Asset Management  
 
The compilation and maintenance of asset registers is of course only one, albeit 
important, area which addresses the management of assets generally.  The 
Committee may wish therefore to be aware of a forthcoming initiative which will 
impact upon asset management.  LASAAC understands that the CIPFA Directors of 
Finance Section are finalising guidance entitled ‘A Guide to Asset Management and 
Capital Planning in Local Authorities’.  The purpose of the guide is understood to 
provide a common framework for progression of asset management in Scottish local 
authorities.  It is understood that the guidance may incorporate consideration of the 
Common Good.  
 
In concluding these short comments, I recognise that the Committee may wish to 
engage further with LASAAC and I would welcome the opportunity to do so or to 
provide further information to the Committee.  In the first instance, please contact 
me on 0131 559 3613. 
 
 
 
 
Yours sincerely 
 

 
 
Don Peebles 
On behalf of 
LASAAC 
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